RS

v b
Sry—Fi

WeeklyTa/2Ah:-L 22— 2018%FE3H9HSE

BRI EEFREL

~EHLEAZ1-O0BOESHA
REEUBEMRET &£

EH - EMI77v>1 2018F3A12HE

[2AXKERHET]

~EREYIIMAL+31.3FA%
R L7 BRI RISER A L +2.6 %1t

# =
TOPICS

EEWNE
LEH—p

o
F—%
=2

REEMERORRBRERLEY,




Weekly Ta/3Ah-L5—EE 2018%F3A9HE

Zve BN

1-OBTE. BIFRINEIEE
DFERICKDBIIEADNK— D LN
D, WENICE. BEHTE. BEOL
VIEADERN TS,

112 (2008/1-3=100) FA
110 ’
108
106
104
102
100
98
96
94
92
90

08 09 10 11 12 13 14 15 16 17

(BH) BINEELHETE (eurostat)

B BABELER - FSREONEIC
2 BNEBHE ﬁ&@%L&n\@mg
AIZEE. SEEE. SRANOEEIHA
EEANEERMBEDOR T, BISHSH
MBRREEIEDLANEETED, S
%, BHEBBOEADBNEEDD, B
A TOHEBEIORNEDERREEBED
EREHE. SSOBURBEFIN. 2
DNR—ZFIBODESB D,

(#3772 A %)

06 07 08 09 10 11

12 13 14 15 16 17 18

(BH) BMERER TEES—~1]

BRJHEF Rl
~BHIEA31-OEORE LA
EEEURMET1

Kl 1850=EGDPREIFL22%E
2%BOBEDHD 1 VI UEIIE
15%EF8T B, ECBOEEEAN
BIL18F128%K, FEFF19F4~
6BHICTERERD YA T EDEIND
SEFTILSS.

Bl 1-0BRELOURDE, HENES
DEL. BYEEEE. RN LR THD.
1-OHERZONBREISHEB
BUS - tHEROZ{E TRESMEL TS,

= {E AT TR S

% m[’"lxtﬁi‘liﬂ'— EﬁED(l J_rtiH?FE
pa-= -4

(RITH )

13 14 15 16 17

(BH) XEER#HER (ONS)

B @8~ reRsmtess Yo
LICEBLTWD, 18FDREGDPII
BIEELE1 4%, « VDI UERFE28%EF
BT3B, 1EHICBDE UBKOSED
fmid. SADBRAE THTHNOSE

DIYE, EUCDFRBBRICDNTDR
B, EUDMSHCERIZDIFAEL,
XA BIEOBBROFSEHD, HITED

RBEARIIE L&),



EH-2M77v288 2018%F3A120%

=y BT

REOWE: ERAMMBIIAA, TS
FHEXIRICLES

3B 9B, XKESE#EE (BLS) F2

BoERfistznk Ui, IFREEIFIE

AEHIIL. BIBXILLT+31.3 D ADIEND
(EIRWRENE: +239 HA) E730

+20.0 AN ESBIESNIZEIBMGE

BOBEBICHBUNIE, HHBIED
+20.5 15 A(Bloomberg EE5T D RIE,

MTREER) ZABlC Do,

FEFRRRBOHE, U, FHICEON
ISR, ZENRBEOHEZEH L TND.

HREOHH: B LR EIERALHA

HSBWUH L

2 BOIFRH£EFIERSHN 16 F 7
B (+325 BA) MEEROKIBSIEN LTS
DIZHER. 18 FDARFEIENIN— I
276 BABERD, 17 F10—12 B
HAD 221 DA 17 F@8FD 18215
ANBZ FODINR—-REBZ D,

EEFAEONM: MR, BREH
BRALHY
SEMBEDDH. FIFEXEEFIERIS
DARIG. REY—EREPSHEIALL
+187TRhA@IB +166A0AN)ERDIZ
T —ERBPIDDP TS, 1BEHRESENE]
BttAa12B AN (BIB : A1 610 A) &3
HBEHDBIDEIS D IZED. IREBEE
Y—EXE+16H0A (BIA 1 +3971A)

5
o
[k

@‘g
VU

[2AKER#HKE]
~ERERIAALL+31 35 Al
BRI EREMERAL+2.6%ICET

ERIRNSBUODEE UIZ, —73. A
IREEM2THA (R1B : AO3BAN)
EENICEURIEED>TEPI - EY
RAY—EXM+B50RB A (RIA+3375
A) CRIBDSEBUDNRUEZED. I
7t E6+0.00A (RIB 1 +1.580A) &
ODARIBICH0R LI,

(RIAZE. BN
40

30

l_.ﬁ' .

Ir ' J;II1'l 11

' ’ L |. H ‘

10 il

0 | Ry T F LR

A 10 =T =P} .+ 3 [
E%@&EMH Ex% =15 ¢4
- O Mt & B 8
—EREWMEEH —ADPHRE

203 2014 2015 2016 2017 2me

(BH) BLS &Y = vt EHEBAZEFER (R

REHAZOMM: HESMER 5 »57

AU

KEtBEDDHB. 2 ADBEINDAOK
RIAXILET+806 KA (BIB : +18578H
A ELBIAD SEBUDKIBICHNE UIZ,

NRERDE. KEBHO+22 BA
(RIA 1 +9.3 BA) CRIBD SHBUNEE
LUIZ—7. MEBED+785 DA (Fl
A :+9.1 BA) CAANBABICEUN
ML, BEOAOERLTE,



BHILEB

i
AR BRI 52 ST R B S

A (ERE305E1 AEE)

MR 2018%F3A14HAR

HEOHRE

RBEL. HEBEREEEDRE ULHRBAMBIAICDONT, BROZIREEFALIC
ENTHD., BENRSEEBEBSTREES. FERRIBEARETHD.

1987 (BB 62) F4AERKD. BENKHEHZ 202 1t (DHHEBELEES 178 D)
N5 308 # (@280 1) [CIBIISEDEETIC, HAEABSZILTT UIC 280 fEN—X DM
BICHIT UL,

2011 (FpL 23) F4BFERD. BREZEEZDADILE (2007 (EK19) F 11
B [CEUT, FBE ER) DRZEELIC, REBICDNTE, 2016 (FpL28) &1
BEXD. TEROBITHREDBRDSEERDFEZRDIENCHIT UL,

FrE30F 1 A B2 ERIF

HWHZEE. BBBELOAESHHS5ND

=

)
==

=
S,

U

—_— i
(kM) W (A FH)
Le s md (RiEL)
0.9
0.8
0.7
(HEFE)
L I e L L
4 6 8 1012 2 |4 6 8 1012 2 |4 6 8 1012 2 |4 6 B 1012 2 |4 6 B 1012 2
2013 2014 2015 2016 017
(FERk25) (JERE26) (ERE2T) (*ERE28) (*ERE29)

(B3) 1. O¥E (B¥EH) IEFHBEEHSOBIIEZBRBOUBICRTBIZE7~9BDATIEES
BoOfi&ICRT), 2. 12018 F1~3 B (REBL)) Ot IRBLFAE (2017 F 12
BRER) ) OEENAEEZ 3 T > CHIE, 3. 2018 &1 BAf&a (BF3B 14 BAK) IC
RNT. =ENRERIDBRWEIZT oIZIED. ZNICHN T2018 F1~3BRELI (BF 28
15 BAKR) EHETSNTLND,



i

oHE
=5)

[k

kﬂg
&ﬁ

2018(Fm30)FE 1 A Ok 32 i Em

FEERDEEE (S HHEE)

RO ST OO ZERIBLL THDE. S5FHREEIE. 2017 (EK29) F12 8 134%
BOE., 2018 F1 Bl 45%8EZ o1,

=2ERCHDE. BEE. 12 A6 0%ED%E. 1 BIE34%EER DI,

CDOOH5, RKERBREDHLITIERZRTHD [k - EHZREE] E. 12 A 9.3%‘DE.
1BIE82%IBERSIZ, MREHDEENEED OORIE., JERLEE (M - BHERRL) N
4 A%IETH DI,

—75. BABR. 12 B 18%E0%,. 1 BRBELTENLESDD, BRAK. HITAK
FTCTRDUZCEDD, 187%RES DS,

Xz, AEIR 12 B 82%EN%. 1 BlIRENE. EXEMEETRHDUCEDD, EF <&
S, EEmETIEBINLZCEND, 11.6%1EBER DT,

BHR. RREESHABETHDIAEBEESEBEDZEE. 12 B 3 7% BDE. 1 BIIEEHE. &
BEWMETIEINLLEDD, BISEW, EEMBETED LECEND, 31V BEZR D,

HA: %)
. 5 | 20174F 20184F || 201 74F 20184F
(F-RE294E) CFERE30E) || CFERE294) (F-RE304E)
1-3H | 4-6A | 7-9A4 [10-12H| 1-3H || 10H 11AH 12H 1A
% 1 ¥ AT.9 1.7 6.3 4.0 A6.9 3.9 13.1] A13.4 4.5
ES = Al12.4]  A0.T 5.7 3.1 A8.3 2.2 4.4 A6.00 A3.4

n_(HfA - #E A 2 BRS) Al.2] A3.4 2.8 0.3] Al5 2.7 5.5] A9.3 8.2
L 1= #l A13 2.6 6.2 3.5 AT7.0 5.1 0.0] AB.5 9.9
IEERE (Bri-E)|  A05] AS8.1 0.0] AZ.1 6.2 A0.7 6.0l A5b.3 4.4

B N = AT.0] ALLT7 11.6] A5.0 0.9 8.2 0.3 1.8] A18.7
Zh = A1.0 7.9 8.8 0.6] A3.1 3.7 2.3 AS8.2 11.6
A H JE 1.4 5.8] A26] Al4 9.9 1.3 2.3 A3T A3l

(J@B) 1. ZEREEICLD, ZEMHHERISIBRICEENREZT O TNDEH. FEBRINROGSHIZE
DEEHBESE—EUE, 2. AHIERDESRT, 3. BRBUL 2017 & 12 BRES
RDFPE, 4. 2018 1 BR& (FEFE3R 14 BRAKR) [CHNT. ZEMHEHERIONET
ZiToI228. ZNICH T2018 F1~3ARELI (BF 28 15 BAK) BHEI=NTND.

REQEER S EHIF(EHMAERE)

BEENODREZRIALETHDE. G5t T 12 B 85%ENDE. 1 BIE9.9%ELE >
2. 1 BOZFZERERICHDE. BIBLLTEINUEZDI 17 FiED, EfeZE (78.0%18). 1t
FTHE (379%18) FD 10 E@T, /LT «#f - i L&HR (44.8%). iz (35.2%6)
FOTERIFDER DI,




BHILEB

—73. IFREENSDZEIEMALLTHDE. G5t TIE. 12 B59%EDE. 1 BIE20%
BMEZDOIE., 1 BOZTEERAICHDE. BIBLLTENULULEDE 12 EREh, RFPEE

(175.3%18). fhzE « RO « WRIERIEE (35.2%18) FOOER T, HFcE - 1N\itE (24.7%
3. BIEE (10.0%iR) FN6XERBITFDEL DI,

MRS, D, TS A N(SHMEE)
1 BORGEEIZ 2 Ik 3,992 M (Fi8LL 0.49%18) T. si3NBEHIRGTEEIL 2K 4,235
EE (@1.0%8) &0, SFESE 309k 2,548 B (B O03%E) &x-olz.
CORER. FEFAMI 125 HhAERD, sIAZETO1 AR U,

(FEF) . o =R
3.2 ZikgE, beewm | [t ]

i

e Y e T ot
- = R 5

2
[= = IR == T

(4EHE)

4 6 8 1012 2
2017
(FERE29)

4 6 B 1012 2
2016
(FErk28)

4 6 8 1012 2
2015
(FFRE2T)

4 6 8 1012 2
2014
(FRE26)

4 6 8B 1012 2
2013
(FERE25)

(4EF) vopp e aro S
30 TiEHE., A3 2A EiRsEE
0 ZERR
——————— Al 3 A~H FRIRIEH > 1 0

28 r
26 T
24 F

20
18 7

T e o e L
16 8101224 6 81012 2 |4 6 8 1012 2 |4 6 8 1012 2 |4 6 8 1012 2

2013 2014 2015 2016 2017
(*ERk25) (*Erk26) (ERE2T) (TERk2g) (*ERk29)




EE1RER
P el
EHIHR

£ Bl

REBRBED771F  ATESIHE ‘
DIR77 71479
D=

1.979R77 T4 7 DMEETDREH
2.97IRI7 T4 5D0HE
399977 T1 I DBERTE

4 HAFICETERTI S

WS35 3k
IRERD P FYR DSDRIPYT 4 VITHRZEZLD]) (v LNDR)
[R<DODBEREEDISORI P YT« VT) (PREEFAD

6



TEBs
TEZKEIFHWLE—bM

V7 IRTPo T4 DMBRETDFH

DSORIPITAIITDDSIORER. TE] T, BRZRKID lcrowd] TY,
TEDBAD, 7V —Rv FEB U TRAIEZHDOEREZRNSINODERZRLALSEDHDEL)
SBREKTY,

WOSORI7FUTAVTDEE

DISIORDIDPYFT 10 (&EEE : Crowdfunding) E1E. REBEZHDANDA VA —R WY
R THROARDHEBICESROIBH OB AT EETDOCEEIBT, R (crowd) EB®A
ZE (funding) ZHHENHTEEIEEE.

WIS IRI7PUT4 T DRRE

"?“. sz -
(FOP 14 FREE

B 999R77TF 10 DA)IRET XYk
mAYyE

DEREHEC U TKRAEEDMZ(ES0)

CBEVITI Yy F (RANREF) ORECHWLTOB LN

870V 0 +ERBIIRIC. BEEDNENISNNINEETED

ARARBREDEREHRBEITOY IV FEFHIIUCHRERE. BLTRE « Y-EREFICA
NJTENTED

DHTE, I FEIRIXETINEFDIF v Y RADE5Z5NTIND

W7 Ak

DAYSA Y ETORROLEHTOY D FERBEDIRROEHC )
QHFUILEGG « T—EXADYUTFTULEZITEND SIERSS0)

QARIE « FRITRDITONDIIYEMND DD

DERTT « NRYF v —F v EIIBEZTMBPIRICKD P F/NA IR0




EREERELR-b

P27 IRI7 T4 5D0FHE

BRDOSDORIPYT 1« YITDEIRIET
Wz TEBRRHENDOEREN )Y —VDFERE] &
NDEIDDOTHEIDE. VHENME (UY—-ViS
L. E%)\?é GREUNDEYD) |

MER (&
%) . 7Y RRER () . OKAKREE

(iﬁ)@53r”U5LC@T§§§
B BEABIIVRIFT4T

Py —

BER

1« VT TY, BERHNIC

WO EERERE AR
DASHEDSO I P YT

WOSIRI7o T4 750D FE

G EY
BE AT
} QZFJ EﬁﬂﬂJ
RV it
/7 ARyt

208N TJOYT O RCHUTCSESHEITDOCENTEDS

S —=VE3BDIEEAN. JOYTD

FCK2T U+ FATERRSEEZRAEIDCENTEFET,

SHENELTS

E#INPORGIE LIzl A
Bl - NPOTEE

U5 — [ FREAIE L.
(EBWMELEEMETED. )

(BPTEX25F 68268

B BARYIIVRIFIT19

EHORMERBNZTOS D RO, AT -0URBRE
JOYI DR UCEREETDCENTEDON

JH -V EUT RBREBICHUEBROY —ERADFT v FENFICADET,

YEIATTREIDIA - -1, Bevd-E
&g

&

# .
X t &

T

FaEM

28

A Fry bEE

(B ER25F 68268 SRS

EERE

(FOZ T2 ML TEBRSS)

otz
b=

sindoszok
Wi - iR FE. BAREO
TR E

R AR
HWHA~E+AEM

e
o Z=

EH/HBELD

DARYEBRENDITAICEAIE
BARDSORIDPYT 1 YITT,
)5 —

ADFEITIRTTY 1~ REIZEB ST

a5z
- —EX

mEIR)
L9

mELTOTTOR

b - i EESIR, B - BRE
S— i TOYD MR EDRR
SRGE

I EERERE
H+HEA~BELA

=D
ok Z=

BEBERPERD



PREEHEL F—
V2R 77 T4 7 DBBTE

B 959R77 T 17 ERAOGENR

Ry R —ERZEBULISDRI P YT« VITDRN &R L
D20 RITP YT 1 VIEBSHDY—ERRRICKDZDERZDFII N —RBICEUTD
ERDTY,

STEP1 702z/hnEER- 12K

NRBURWDISDORDPYT 1« VOBERRIC, BEEHELLCHKR. ERULCVBEN. RBRE
| DUBSIEZEPFE (S - &8 I,

STEP2 702z/hnEE

ZOE. D3O RIPUT 1 VIBERKAICKDIBEMEIDET,
ZAMBIE, TR 1BE~) FERFE] F. BESHICK O TERDIT,
EBAREL, Y1 FNTRRESNTT,

STEP3 70> z/bhnRik

BEZBBLICSTOIYID FERBEL. BRINEERIBLIET.
JOYI D FCEHEIXE. SEBREDRM. RENDOIREBEICKI T, WETETDIERENE
NDOFT, EREEHTHINLCHMTIOI D FOBHINSEICZDIT,

STEP4 SNSETIRHEHERL. MRE ZEBENDFHHE

D23DRIDPUT 4« VI TOEGEHERNIEDIIVIE, ITFEIHEESZEDOICLETT, 1EE)
SBEDSNSHFTHRRESHMUTCPRUET,

SHIC, CFOCRPREBERS I DEF. RN IXEUELED] BERLTNDRITHBIC
183 THAZEDIDTENKUTT,

JO0Y D ERBULED TRLVETIC. BIEGEDERE T, XESORESREEIEOITID
fHA 2Rl TE T,




STEP5 7OYIh0#T
BEGEEERULES. ZORY M —EROFMNEE LSIDNE B OMBEICIRDAZNE
9. —7. BERBEEENLAD SLBSE. REN & UTHESEIXESCESSN, JOYT
| 7 RE#ETLET,

STEP6 ZEEAHIZTS

DSORIPYT«VITIE. TJOIYT DV MET ULED I #0—EEE T,
BRIICRY FEBRETHRULE TRESHE] D'HDIR6E. ZNEXRTURONIENTEE A,

B 959R77 T4 7 ICEWTEETEINEER

(DEFFEOERH

SNEDHEEE. MTRORISTRNHNETT,

SRERHBAIOBBE UG RBULCEZEIFHELE UT—EEEE T UMERICEASTNEL)
ENDOTEND D,

ERHESAIDBE LT, ERZFEBNEADBESRIBREZIIZERIC DOV TEARDIR
&R, BEBESNMBEADBSIRIRHEZITIZEZICONTHERXIFIBSH (BRRHEND
BATHDINRIFIEATHDINCKDFT,) DIIRERDEVDREEN'D D, (B L. BARTII.
SRISDRID P UT 1 VI TRHZZTDIEEDL DE—HASICRET SPAERKRIC DN T
(S5 50 BRETIEIERRTH D, BSHRICDNTIIER 110 SRETIIIFERRTI,)

(2)EBABIDEIRH

BALDZESE. MRORJISETEDNHNETT,

ENTELRDDONCKD BANRICEITIEEDAENRRDCEICEDIEDH RF—A
DEHBEEISKR T DIMENDHDCE,

FTE CHDCEND, FTEICIE. BRIEBREEFOBATRICEBIDIEENELD,
BRIEBREFICDOVNTR  TERREZEDDCEIERRUBN—MWEBEBE CTHDICENS
HEBZNWELHEHUNWEEZ5N. EEORBICDONTIIEERRFIDNEETRD.
BREBISIICRET DERICEDIREEFD. LD DHEBINSIACKDRH 22T D,
BAGREAMD/ND Y AN TNSVBEL, BadiBSE U T, SHEDERRITHRAN
EREGRORKRFE EOBBNE UDIBEEN DD E, =5IC. FHEEBARDNINE,
REDFNDIEHACK > T EZREBCEITIERICE DS EGBIREDERDBE =R
ST DYUEBNETCEET,

10



vl @R > 7O+ BESITOBN

EEShOENERERA

EESNETIEMNEFATLEID,
. BEAMICRBEDSSILERHHDDOTLEOSHN?

Uies tign

1 BESITOEN
B ORIREE LB L. 8D TSROZAREEE[D LT BT ET,
¥ DRROEDICREREBREETS T ENREDTOBNTT,
ERREICE. EHNERRES RENERREN DO ET, EHNEHR
. EOHREEFEDE LT, BBOMICED<EA - BRADMEEEN B
9, BSITEEORRERZ. BRI CEIHIEICRRSEFT.,
EHNEBREORRNEEOE UTRBRRENDOET. BERER.
BEEL D TZORENEHETEE (=F v v Y1) AASTNIFRERT
EBRDFET, ZOEMHIMEEEET DD, RRDTOR—2EBRDFETH, BRDH
P THNIZTROBEOEEEENELE L. BoEEBREEB CENTLELEDET,

2 BESMhOER

FFIIEEDMEREDNICOINE T EMDIIETI U —AD =D EHDDEI D LLEEIE D
EOBWDHFETYT, —EEDMIRELEICEDNTITNONDIDNF AT, S5ICERHYD
MELLRDMCDDANZ T,

(1)EES
DI, BHOIKREHE CRIREENRITCERULCEDT, JU—AD-DEU TS
SWOT 20T » 1 T I # —RDAISEDHVFT,

(2)BESDH
PDEERTDER

EEDHE. BHOIKRZECREREZRNTITOENDTI, RBHESENN>TE. BR
RED, OFHARE, FERBRE, BEMICH CTRRZEBONDD, BEREDR/NVICK
DTCENEEDDNRE > TEET,

QRS L LLE R

EEDMIE. REDMELLRDITICONANT T REDMIREHEZDEDZRNTITOF
BT ERDMIRERBERLZRFLUTITODNCTI ., TNZN—KR—AHHVFTIN Z<
DHEERIWEEMRHASHE T, TESILTZIDRRD SN 2N A DD —ARHITT,

11



BHILEB

e N BERR > YT+ NV EBRAROBH

Bt RmEMIEORARED T

rBHREETIEORRE LD
FIMOEREHATIEZLY,

uiestidn

1 Ra -TRORRERREZRARIAHIS

FHBOEICRDHGE « MBDINREDEDK D THINEREICOITDCE
[CKRDOT. HiEDQLICRETIREREZLE >SN IERITENTEET, UL
Do T, HEE - HZEDMIE TR « HIEBIDRIREGK] ICDNTEBALEL
JEDM7ZTTL\ COREEEC U BREFTBICRIRSEDZHICITDODTI,

2 MUAREERRTS
Bl DERFTNRZBRITA RESEI IRRIEFCO T ToMET D EIC
KD, IBHINETHHEORR ) TBIFEE \DBE GG FOMDHEFREEHER I DCENT
=F Y, Koo PHEOMIREBICEIRIDEDNTHIENDRWBODEL. CNICERDFBATND
RIFZEVFE A,

nswer

3 Hm -TESITORE hig RSB IRBIS HBR
RS« HIESHER. TRERDK ST _— PERE i

BRRROTETEICHITBE RN, RE. R - 8]\

& | BERECEDNTOR L., BEOER i TR R - ISR

- S80S, FLEEZDILRRZERBEDHOMASHEOEDSBECITDIEDTY,

4 THERE
RHZICRIT IRAEGOMAHER. IAZRDIZHDMIRTT, PRI BEDEIT XY ~hb
BAOEDER, HI\FERRROLHBBEEETT.

5 ThizkiR

RAEG CHHIBDORILZIT DCHDIIRTY,

BIZIE MEERE-2E ] IBEAQIT-BAI—T—]1 &, IRETIIEDBA TSV
LRI DEEIBETY,

6 Hmbi%

IRPIBICXT Uy G ZEE LU TN CEICKDBREILATDIAERTY, HIZISIREISIDD
BDBRFEZ—X2DNH TOZ—XCEOCHBURD, FREEEZTV BHEIMKETD
FECTI,

12



